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The Center for Wealth Planning, 
part of Credit Suisse’s Private 
Banking USA business, does not 
provide tax or legal advice.  You 
should consult your personal tax 
and legal counsel for advice 
regarding wealth planning for your 
particular financial situation. 

The uncertainty of future tax regimes makes tax planning difficult. Many of our 
clients are wondering what the current and new proposals will mean for them. 
The chart below highlights the proposed changes that may impact many of our 
clients. 
 
 

 

* 2011 brackets as projected by Tax Policy Center 
 
 

          2011 Budget Proposals 

Income 
Items 

Under Current Law 
2010 

Under Current Law 
2011 

Single, taxable income 
<$200,000; 

Married/joint, taxable 
income <$250,000 

Single, taxable income 
>$200,000; 

Married/joint, taxable 
income >$250,000 

Taxable 
income is: 

Single Married/Joint 

Taxable 
income is:

Single Married/Joint

Taxable 
income is: 

Single 
Married / 

Joint 

Taxable 
income is:

Single 
Married / 

Joint 

>171,850  
<373,650  

= 33% 

>209,250  
<373,650 

 = 33% 

>174,650 
<379,650 

= 36%

>212,600 
<379,650 

= 36%

>194,050 
<379,650 

= 36%

>235,450 
<379,650 

= 36%

Federal 
Ordinary 
Income 

Brackets* 

>373,650 
 = 35% 

>373,650  
= 35% 

>379,650 
= 39.6%

>379,650 
= 39.6%

No change from 2010; 
no tax rate increases 
(except for inflation 

adjustments) >379,650 
= 39.6%

>379,650 
= 39.6%

Qualified 
Dividends 

15% Taxed as ordinary income 15% 20% 

Long-Term 
Capital 

Gain Rate 
15% 20% 15% 20% 

Itemized 
Deductions 

deduct against ordinary 
rates 

deduct against ordinary 
rates 

deduct against ordinary 
rates 

Limited to 28% rate 

Qualified 

Small 

Business 
Stock 

If held >5yrs, exclude 
50% of gain (but taxed at 

a 28% rate) 

If held >5yrs, exclude 
50% of gain (but taxed at 

a 28% rate) 
fully exempt fully exempt 



 
 

  

This material is for informational and educational purposes only and is not intended to be an offer or solicitation to employ a specific strategy.  It is intended solely for the 
information of those to whom it is distributed by Credit Suisse Securities (USA) LLC (“CSSU”).  No part of this material may be reproduced or retransmitted in any manner 
without the prior written permission of CSSU.  CSSU does not represent, warrant or guarantee that this material is accurate, complete or suitable for any purpose and it 
should not be used as a basis for investment decisions.  This material does not purport to contain all of the information that a prospective investor may wish to consider and 
is not to be relied upon or used in substitution for the exercise of independent judgment.  This information is intended to provide a general overview of the topics discussed 
and to assist you in the review of your investment alternatives.  CSSU does not provide legal or tax advice.  We urge you to consult with your own tax or legal counsel to 
obtain advice specific to your personal financial situation and for preparation of your estate planning documentation.  References to legislation and other applicable laws, 
rules and regulations are based on information that CSSU obtained from publicly available sources that we believe to be reliable, but have not independently verified. You 
should consult with your personal legal and tax counsel to ensure the proper interpretation and application of all legislation, laws, rules and regulations, whether or not cited 
herein, as they apply to your personal situation. 
 
The Private Banking USA business in CSSU is a regulated broker dealer and investment adviser.  It is not a chartered bank, trust company or depository institution.  It is not 
authorized to accept deposits or provide corporate trust services and it is not licensed or regulated by any state or federal banking authority. 
 
Internal Revenue Service Circular 230 Disclosure:  As provided for in Treasury regulations, advice (if any) relating to federal taxes that is contained in this communication 
(including attachments) is not intended or written to be used, and cannot be used, for the purpose of (1) avoiding penalties under the Internal Revenue Code or (2) 
promoting, marketing or recommending to another party any plan or arrangement addressed herein. 

 

 
Also attached are Estate tax exclusion amounts: 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

* Inflation adjustment may apply 
 
For more information please contact your regional Wealth Strategist to learn how the Center for Wealth Planning 
can assist you. 

           

  2009 2010 2011 

Annual 
Gift 

Exclusion 
$13,000 $13,000 $13,000++*  

Lifetime 
Gift 

Exclusion 
$1MM $1MM $1MM 

Estate Tax 
Exclusion 

$3.5MM N/A $1MM 

GST 
Exemption 

$3.5MM N/A $1MM++* 

Gift and 
Estate 

Tax Rate 
45% 

35%(gift tax only; no 
estate tax) 

55% 

Carryover 

Basis 

Amounts 
Assets adjust to FMV 

$1.3MM (additional $3MM to 
surviving spouse) 

Assets adjust to FMV 


